
If	you've	built	up	equity	in	your	home,	you	may	be	able	to	put	it	to	work	—	for	a	renovation,	to	consolidate	debt,	or	to
cover	a	major	expense.	Edge	Home	Finance	offers	two	main	ways	to	access	that	equity:	a	Home	Equity	Line	of
Credit	(HELOC)	and	a	Home	Equity	Loan	(HELOAN).	Both	let	you	borrow	against	your	home's	value	—	the	right
one	depends	on	how	you	plan	to	use	the	funds.

Side-by-Side	Comparison

HELOC	(Line	of	Credit) HELOAN	(Home	Equity	Loan)
How	it	works A	revolving	line	of	credit	secured	by	your	home	—

similar	to	a	credit	card.	Borrow	what	you	need,
when	you	need	it,	up	to	your	limit.

A	one-time	lump	sum	secured	by	your	home,	paid
to	you	in	full	at	closing.

Rate	type Typically	variable,	though	some	lenders	—
including	Edge	—	offer	options	to	lock	a	portion	of
the	balance	at	a	fixed	rate.

Typically	fixed	for	the	life	of	the	loan,	so	your
payment	stays	predictable.

Accessing	funds Draw	funds	as	needed	during	your	draw	period,
and	only	pay	interest	on	what	you've	used.

Receive	the	full	loan	amount	up	front	as	a	single
disbursement.

Repayment Often	interest-only	during	the	draw	period,	then
principal	and	interest	during	repayment.

Fixed	principal-and-interest	payments	from	day
one,	on	a	set	schedule.

Best	suited	for Ongoing	or	uncertain	costs	—	phased	renovations,
tuition	over	time,	or	a	flexible	reserve.

A	known,	one-time	cost	—	debt	consolidation,	a
major	purchase,	or	a	defined	project	budget.

How	the	Process	Works

STEP	1
Check	Your	Equity
We	estimate	what's	available
based	on	your	home's	value
and	mortgage	balance.

STEP	2
Apply	&	Get	Approved
We'll	walk	you	through	the
HELOC	and	HELOAN	options
you	qualify	for.

STEP	3
Access	Your	Funds
Draw	as	needed	(HELOC)	or
receive	your	lump	sum	at
closing	(HELOAN).

STEP	4
Repay	on	Your	Terms
Make	payments	on	the
schedule	that	fits	the	product
you	chose.
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What	Edge	Home	Finance	Offers
Both	HELOC	and	fixed-rate	HELOAN	options,	so	you	can
choose	the	structure	that	fits	your	goals
Access	to	a	broad	range	of	second-lien	programs	through
our	wholesale	lending	partnerships
The	ability	to	tap	equity	without	disturbing	your	existing
first-mortgage	rate

A	streamlined,	largely	digital	application	process	from
start	to	finish
One	dedicated	point	of	contact	guiding	you	through	every
step
Licensed	lending	support	in	FL,	GA,	NC,	TX,	AZ,	and	CA

Which	One	Might	Fit	You?

Consider	a	HELOC	if...
Your	expenses	will	happen	over	time,	not	all	at	once
You	want	the	flexibility	to	borrow	only	what	you	use
You're	comfortable	with	a	rate	that	can	adjust

Consider	a	HELOAN	if...
You	know	the	exact	amount	you	need	right	now
You	want	a	predictable,	fixed	monthly	payment
You're	consolidating	debt	into	one	fixed	payment

Not	sure	which	fits	your	situation?	That's	what	I'm	here	for	—	I'll	walk	through	your	goals	and	your	numbers	with	you	and	help	you
decide,	with	no	pressure	either	way.

Anita	Conrad
Mortgage	Loan	Officer	·	Edge	Home	Finance	Corporation

941.271.1026		|		applywithanita.com
NMLS	#2663328		|		Company	NMLS	#891464

This	material	is	for	general	educational	purposes	only	and	does	not	constitute	a	loan	commitment,	an	offer	to	lend,	or	an	advertisement	for	specific	loan	terms.	HELOC	and
HELOAN	programs,	rates,	and	eligibility	vary	by	borrower,	property,	and	state,	are	subject	to	credit	approval	and	underwriting	guidelines,	and	may	change	without	notice.	Not	all
products	are	available	in	all	states.	Edge	Home	Finance	Corporation,	NMLS	#891464.	Equal	Housing	Lender.	This	is	not	a	commitment	to	lend.
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